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ISSUE OF
$23,000,000

UNITED RAILWAYS COMPANY OF ST. LOUIS

First General Mortgage 49% Gold Bonds,

Dated September 20th, 1899, Due July fst, 1934,
Interest payable January Jst and July lat, in the City of New York.

GUARANTEED AS TO INTEREST BY THE ST. LOUIS TRANSIT COMPANY, Lessee.

TOTAL AMOUNT OF MORTGAGE, $45,000.000

$14,000,000
Reserved for acquisitions, betterments,

and improvements - - - - - 8,000,000
Present Iscue - - « e e = 23,000,000 MS,WO,.(XD

Reserved for underlying divisional liens -

TOTAL AMOUNT OF CAPITAL STOCK, $45,000,000.

Preferred Stock. Common Stock.,

Rewrved .+« - $8435000  Reserved - o - $7,652,500
g o T LT 10565000 lwsed - = o« 17,347,500
000 $25,000,000

'$20,000,000

ST. LOUIS TRUST COMPANY, ST. LOUIS, Trustoe

Thess bonds are Coapon Binds of $1,000 each to bearer, with privilege of registration of principal,

Siuancial.
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FINANCIAL
FORECAST.

FAREWELL TO WALL STREET,

In this Republic every child is born & king or
queen, or maybe as much king or queen as any other
child can be. In this land caste and nobility do not
bafie or destroy the hopes of the cradle, Every new
mind in this country {s born into opportunities
which are {llimitable and into hopes which are in-
finite. The nation is always realizing the best results
of all births. The vast land, with perpetual surprises
of resources and outcome, {8 & veritable kinder-
garten, an ideal gymnasium for intellects, and object
Jessons develop here which are not to be seen
elsewhere. The result is we are creating and re-
creating & potential people with which the rest of
the world offers no parison. These people bave
skill of hand, inspiration of spirit and sustained
mental energy, and will constantly gain over other
peoples in the contests of commerce. They have at
hand the materials from which wealth is made’
Corn and wheat, iron and steel, coal and ooke,
copper and eotton, timber and gold, the American
railway system and the American nervous system.
With such resources and under such inspiration
they are creating wealth in manner not dreamed of
in any other time or in any other clime. They are
building s palatisl environment for Westorn civili
zation, perpetually drawing into their midst the
minds and money of other lands and constantly en.
larging thelr relative ownership ef the world's
wealth,

For these reasons it has been written in this
column, *the most reliable money-making force in
the world ls the growth of the United States.”

There are some large citie. in the United States
and {mportant real estate in those cities s costly,
To acquire such real estate for terminals and buy a
strip of ownership across the lands and through

Prineipal and intereat are payable in United States guld coin of, or equal to, the present standard of
welght and Aneess, without deduction for any tax or taxes which, nnder any present or future laws of the
United States of Amis o of tha laws of the State of Mussour,, the Company may be required o pay or [
retaln therefrom {7 Latio b, state, ur municipal purposs«s,

Theas bonds cannot be redecmed befors matnrity, and are secured by a mortgage on all the real entate, !
leaseholls anid property of every kind or description iu the City and County of |

frauclises, atocks, Londs
or which inay hercafter ba coustruoted or aciuirel by, the said Railways

Bt, Louis, now beloo sing to,
Comypany.

1he United Railways Company of S¢. Loulas s a corporation oharterad by the State of Missouri,
with an suthorized capital of $20,000,000 8 per cont. cumulative Preterrel Stock, and $25,000,000 Com
mon Stock, Of the former, $11,585,000 has heen issued, an 1 $5 485,000 18 reserved for future acquisitions,
betterments, and lmprovements; of the latter $17.347,60) has heon 1ssued wnd $7,852,500 is reserved for
future acquiaitions, battermants, and Laprovements The Company was aithorizel under an ordinance
from the City of st. Lonis to construct aboit S0 miles of strect rallway in that City and to acquire by loase
or purchase othier street raile ads,  The franchise rous for fifty years from April 12th, 1808, This Company
bas acquired by deed all of the railroad Linos, pr yperties and franclises, and substantially all of the shares
ot atock of ths following Companies except the 8t Louls Traction Company and the St. Louls Rallroad
Company (one of the roads included in the Natioual System), Of the former it owus all the stock, aud of

the latter more than two-thirds,

SECURITY OF MORTGAGE.
The United Rallways Company acquired tha follow nz shares of stocks of strest rallways inclnded in
its syatem, all of which shares have been deposited with the St. Louls Trust Company, Trustee:

Bhares Total Shares
Acquired. Shares Outstanding.

80 Delmar Avenus and Clavton Rallway Company..... sehasen 50 None
1,000 S8t. Louis Cross County Rallway Company..... e EFEERNTEIONS SO BUTTY 1,000 L
2,000 Midland Strest Rallway Company..ooee v 2,000 LU
120 St Louls, Clayton & Creve Coeur Railway Company.. 120 LU
447 Bt Louis County Street Rallway Company. ... ...... oo 407 Ry
684 Clayton & Forest Park Railway Compauy ...... Ve agw LT 27

20,000 Union Depot Ballroad Company......... CvENIE S 80,000 None
22,0868 Missour! Rallroad Company.... 22,084 "
vo. 004 Lindell Rallway Company......... 100,000 4
24,060 National Rallway Company (of I11.) 25,000 (0]
9,853 Southern Electric Railway Company, Preferred.... 10,000 47

6,000 Southern Electric Railway Company, Common. e 6,000 None
20 Bt Louls Traction COmMPANY. .. .cvivvivrivionnisionniinie sesn spine 20 !

SINCE THE ACQUISITION OF SUCH SHARES THE COMPANY HAS, UNDER THE
LAWS OF THE STATE OF MISSOURI, ACQUIRED BY PURCHASE ALL THE PROP-
ERTY, RIGHTS, FRANCHISES, AND PRIVILEGES OF THE FOLLOWING COM-

PANIES:

Union Depot Railroal Company, together with the Grand Avenue Rallway Company

Lindell Railway C: mpany, together with the Missouri Railroad Company, tha Foresat Park, Lacleds I
and Fourth Strect Railway Company, the Compton Heights, Union Depot and Merchants' Terminal
Railroad Company, the Taylor Avenue Railway Company, the Vandeventsr Avenue Railroad Company,
and the Delmar Avenue and Clayton Rallway Company.

Southern Flectrie Railrosd Company

Cass Avenue and Fair Grounds Rallway Company,

Citizens' Ratlway Company.

St Lonis, Clayton an | Creve Coeur Lake Rallroad Company.

St Louis County Street Rallway Company,

St. Louls Cross Connty Railroad Company.

Midland Street Railway Company,

Jeflerson Avenue Rallroad Company,

Also the properties operated under the name of Clayton snd Forest Park Rall #ay.

This mortgage is directly secured by these properties, subject to divisional
llens bearing from S to 7 per cent. interest, amounting to a total of $13,980,100, |
of which $5,003,100 can be retired within the next two years, with an annual |
saving in interest of $54,623 when replaced by 4°; bonds.

s MILEAGE.,

'+ Total mileage In operation, nnder construction and authorized, aggregntes 436.63 |
miles, embracing the mileage of nll the street-rallway systems of St. Louls, save the St.
Louis and Snburban system. If the future acquisition of the last-named system be deemed
desirable, there has been a reservation and provision therefor. Under the terms of the
mortgage, $3.000,000 of the $5,000,000 reserved bonds can be used for no other purpose
than for taking up %3,000,000 of the bonds of this system,

EARNINGS,

Statements fseued by Messrs, Hasking & Sells, Certifled Publle Accountants, for the
year ended June 30, 1504, show that the Companies now united earned, in the aggregate,
while independentiy operated, $260,882,21 in excess of all fixed charges, including the
interest on $23,000, 000 of 4 per cent. bonds; and also that the 8t, Louis Transit Com- |
pany for the six mouths ended December 31, 1860, showed a surplus of $18%,346,21
over flxed charges, including the interest on this 1ssue of bonds.

A large amount of work in the consolidation of power, and the transformation of ca-
ble to electric traetion, is now under way, but until its completion the full benefit of the |
economies resulting therefrom will not appear in the net earnings. In this connection |
reference is made to the estimate of Mr. Jilson J. Coleman, a street-railway expert of |
experience, now Goners!l Manager of the Company, made before he became connected
therewith, and to his letter of recent date, as to the future net earnings of the United
Railways Company, after making allowancs for the economies following consolidation
and the concentration of management, Prospectus containing the above can be had on
application.

LEANE,

The St Louls Transit Company, 1esses of the Unitad Rallways Company of 8¢, Louls and guarantor of
the iuterest upon its Bonds and Preferred stock, jsa Corporation of the State of Missouri with power to
acquire, lease, and oporate until the Isth Muarch, 1434, the lines acquired by the United Railways Com-
pany of St. Louis. An exchange of its stock (to the extent of 172,502 shares) for the Common Stock of the
United Ratlways Company of 8t. Lonis has heon inds, shars for <bare, in constdaration of & payment to
the St. Lows Transtt Comoany of 11U p o~ <hirs on each share of stock a0 exchanged. Through this pay-
mout it will have a cash capital of 81,587,522, and uo other obligations save those under its lease of the
United Ratlways Company of 8t, Louis

The St. Louls Transit Company has assumed the operation of the property, under the provisions of the
leases.

$9,375,000 Bonds having been sold, we offer the balance, $13,625,-
000, for sale at 924 and accrued interest, payable on Monday, February
19th, 1900, at which time the bonds will be ready for delivery.

APPLICATION WILL BE MADE TO HAVE THESE BOND3 LISTED ON THE NEW YORE STOCK
EXCHANGT,

Subseription books will ne opened at our offices on Wednesday, February 14, 1000, nt |
10 A. M, and closed st 3 P, M, the same day. Allotments will be mnde as promptly ns
possible thereafter, The right is reserved to reject applications, to close the subscription
earlier than said time, and to allot smaller amounts than those applied for,

FERRUARY 10TH, 1000,

BROWN BROTHERS & CO,,

New York, Philadelphia, and Boston,

NOW READY ;Stoppani & Hotchkin,

TR IMIC. spiod Shte o2l Oowmes | s BROADWAY, W, ¥,
wBULLS AND BEARS OF WALL ST." |

Full explanation, chart theory of trading, hand
somely llsteated cte. S84 pasen. Price 10 ceuts in
Vestment or on margin,

| STOCKS,  BONDS,  GRAIX,  COTTON,

JONN B, McKENZIE, 11 Broadway, N, Y,
Daily market letter in<ned and mailed upoy

spulication; also LY BUOKLEL,

coutaluiug statistios and range of pri. s,
Tel. 20632 Broad

MANHATTAN LIFE BUILDING
Miombers New York Consolidated Stook Fxchange
Orders excouted for |p-

‘ TANTED TO BORROW, $2.500 at 4 per cent
security srock {0 8 paying husiness and manu-
facturing corporation, mouey 1@ L used In ox .
u‘ the business. noagents recogul.ed. Addr
% 111 Sun office.

L] '

the improvements of the different Btates in order
to establish other rallway systems, is beyond the
reach of judicious inance, The rallroads thatnow
exist will be reduced (o absolute level, curves will
be ¢liminated, large cars and gigantio engines
employed and terminal devices for rapid discharge
of freight and passengers will be invented and con-
structed, every possible fmprovement inaugurated,
but the present railway systams will naver be dupli-

| cated, The position of American railwave at this
! tima ta approximately the ideal, Onr rallroads are

owned in part by the stockholders and in part by
tho people. In this respect they are not like other

! property. By interweaving of ownership s common
| spirit of control and unification of management

will develop, and in these new harmonies rates will
be sustained, economies assured and such naw har-
monies will have the approval of the Government
and the protection of the courts, This is the beat
position possible for our ratiroads. As they cannot
e parslleled, they can afford publicity. Abso
lute publicity and unmodified confilence are in.
separable. Asgrowing investmeonts there is nothing
in the United States to compare with the ratlways.
Iu fact, if & committes of the most judicious people
conceivable ware to traveras all countries for the
purposs of making s selection they woull pro-
nounce American rallway shares the very best in.
vestments at this timein the worll, These shares
will be gradually withdrawn from the arcna of
speculation and even in the early future will be ex-
tricated from the superficial complications of the
market,

IMMEDIATE MARKET.

Our last publication aaid: “During the next alxty
sessions of the New York Stock Exchange, British
war scares will lose influence upon us, gigantic com-
binations changing railroad maps will reveal them-
aelves, inportant corporations will increass their

' rates of dividend and a stupendous market move-

ment will come about in a mauner aggressive and
continnong,”’

About hal! thess sesslons have passed and the
market movement referrcd to Is already under way
It will eontinue with sach reactions as always mo-
company such movements, until 8t. Paul haa dis-
appeared as Northwest did, until New York Central
{8 as scarce as Lake Stuore, and until Pan Handle
preferre] has established the fortunes of many
homes

Butin the midst of this enjoyable and profitable
market the editor of this column must say

FAREWELL TO WALL STREET.

It {s the writer's purpose to withdraw entiraly
from the activities of the speculisative arena, to limit
his bus ness career in future to thama tof a

We Make Copper

From Our Own Ores
Taken from Our Own Mines
Smelted at Our Own Smelters

and now to increase our capacity invite the participation of capital
upon a legitimate basis in immediate profits, increasing rapidly
with development, in the greatest copper proposition known, to-wit:

The Greene |
Consolidated Copper Company

(Incorporated under the Laws of West Virginia.)

Capital Stock, $5,000,000, divided into 500,000 shares of the par value of $10, full paid and
non-assessable. Owner of the

Great Cananea Copper Mines

of the State of Sonora, Mexico,
Enown to be one of the Greatest Copper Properties of the world,

MINES AND WORKS: La Cananoa, Sonora, Mex!co.
NEW YORK OFFICE: 27 Willlam Street,
President—WILLIAM O, GREENE. @ v ite brasid
esident—WILL o "ENE. 'ice Prasident—GEORGE A, TREADWE
Treasurer—WALTER 8. LOGAN, Hn-cr»:u;llhh'lm B, M:RTIN.AD -
COUNSEL,
LOGAN, DEMOND & HARBY, Attorney= at-Law, 27 Willlam 8t., New York,
DEPOSITORY,
THE CHEMICAL NATIONAL BANK, 270 Broadway, Noew York City,
REGISTRAR.
THE CONTINENTAL TRUST CO, 80 Broad 8t., New York City.
TRANSFER AGENT.
NORTH AMIRICAN TRUST CO., 100 Broadway, New York.

Subscriptions are now invited at flve dollars per share to fifty thousand (50,000)
shares of the full-paid and non-nssessable capital stock of this Company.,

The right is reserved to reduce or reject any subscription; and to withdraw this offer
without notice,

Checks fn pnyment for stock should be made payable to “Walter 8, Logan, Treasurer,

). L. McLEAN & C0,,

Members Consolidated Stock Exchange, N, Y,,
60 Broadway, New York.

85 Congress St., 485 Chestnut St,,
Boston, Philadelphia.

STOCKS, GRAIN AND COTTON.

Orders executed in New York, Boston and Phila
delphia warkets and accounts carried on moderato
margina,

We will be pleased to send you upon application

b()l'lt SPECIAL LETTER ON THE STEEL
STOCKS AND SUGAR,

It will interest you; also our Daily Advisory Lot
ter, which is devoted to the Financial Situation, |
Wheat, Cotton and the Active Stocks. These letters
are devoted to fluctuations from day to day.

All oMces connected by private wire,

Quotation Record Sent on application,

— B ee————r—— T

BANKING HOUSE

HAIGHT &FREESE

New York, 83 Broadwny.
Fhiludelphin, 402 Walnat St,
Boston, 85 state Street.

Our offices being connecied by
private wires, enables us to

romptly exccute orders for IN-

ESTMENT or on MARGIN 5 to
10 per cent. on the NEW YORK,
BOSTON and PHILADELPHIA
EXCHANGES.

Write or call for our "400-PAGE
BECURITY MANUAL.”

Itis acinowie lged an suthority by
Banks, Excliauges, the Press anl
Boards of Trads throughout the coun:
try. and is the most condensed and
statistically relinble pnblication ever
fxsued by o banking house,

Government, Municipal and Rall-
road Bonds bought and sold, also
prices furnished for purchase, sale or
exchange of same,

Uptown Oflice, 1132 Broadway, near 20th St.

) - Financial, o {

Greene Consolidated Copper Company.”
The proceads from the sale of the stock now offered are to be devoted to the Coms-
pany's uses, for the purposes hereinafter given, theroby directly increasing the value

of the property. i
Earninss |

TEN PER CENT. FOR THIS YEAR.

Before the yoear has expired. with theinstallment of the fiuprovements herein referred to, the sarn-
ings of the Company are contidently expected t) reach o rite o

TWENTY-FIVE PER CENT. PER ANNUM,

With copper at present price. 14 centa, inside of elghteen months from this date, Febraary 10, 1000,
with the improvements referred to in full operation, the Company will be earning at the rate of

FORTY PER CENT. PER ANNUNM

upon its present capitalization, thereby giving a value to its atock of at least fifty dollars per share,

The Property

This Comyjany is the owner of two thousand, six hundred and eighty mining elnims, covers
ing nn wien of over 7000 ncres, known as the Cananea Copper Mines s tuatad in the State of
Sonora, Mexico, twenty witles south of the boundary line between th
furl’i'. wiles trom Nuco, Southiern Arizoua, the prosent term nus of th wand Southeastern Raile o,

he Copper zone covered by the Cananea Mines con wes At aresn of seven and
one-half miles In length and an average width of two miles. Over this entire property
immense onteroppings of copper are tonnd.,

This property came fnto prominence during the past vear as one of the Inrgest deposits of
copper known In the worlid,

Mauy of the best known mining engineers in this country have expressed the opinion that thesa
mines when developed will surpassin extent and richneas the most famous mines in the worl?, naoe 1y
the Rio Tinto Mines of Spain, the Boleo Mines of Mexico, the Butte Mines of Montana, the United Verde
and the Copper Queen of Arizona and the Calumeg and Hecla of Michizan

In corroboration of thix statenent, we rofer t8 such well-known mining engineers as

ARTHUR HENDY, M. F.. Preseott Arizon,
ALVXANDER HILL. M E.. London. Eng.. and Tucson, Ariz,
MILES GIBRONS, M. E., 06 E, sst st N, Y. City.
J. B STORCH, M. E,, San Francisen, Cal
W. N CRANZ M. F. Hermosillo, Mex oo,
' CHAS. MCHENRY. M E  Towmbstone, Arizona
AUGUST MATHEZ, M K., Denver. C lorato,
THOS. M. IRWIN, M, K. Iucson, Arizona,
J. H. DEVEREAUKX, M, E.. Aspen, Colorado,

|
At the present rate of earnings, this Company will earn a' loast ]

Uutted States and Mex: o and

OEcration

Bince February, 1840, when work was regularly commancad on this property, it has haan equipped
with a siuelting plant of a daily capacity of one hnnd ed and Afty tons, tw o <team hoists, store an 1 oM
Vafldinea, and boarding and | ises for emuployees; and many miles of good wagon roads have
heen huilt. About 8,000 feet of ¢ nent work ias baon Jdons apon the varons mines, theraby
opening ore r ryves suficient for many years' continunons ruan,

The amelter unw pnoning has dnrving 85 davs’ actual operation snelted 14,000 tans of
fng two midlion, two handreed and sighty thonsand ponnds of copper mtts averazine
copyer, 214 out stlver and 12100 onnees @0l per ton, 4 gross valae, with or A Y cona per
poun f 824 a dally production of $4.170, at a daily cxpenes of $1,4 eivinganet dule proie
of §1 445, which profits have been entirely reinvested iu the parchawof adjvning properties and in
developmeant.

Imerovements

Itis now intended to increase tha capacity of the plant to five hundral tons dally by the ersction of two
additional smelters and tw) converters, the latter for the purps<e of the production of hlistar coppor
of UR par cent, finanans {n plac of matte 12 parcent. Ane, thas enabling 4 <a ing of 34 par cont in
freight from the mines to marke A ngrrow gange ratlr od has been sarveyed and 18 now {n cotrse of
construction connecting the different mines with the smelters

Greatest Production at Lowest Cost Known

ars, prodias
2 par cant

corporation which has been eatablished for thae con-
struction and sale of antomobilea—~motor carriages
for pleasure, motor wagons for buainess and motop
omnibuses for street traffic in competition with
electric railways.

The human race is about to undergo the most de-
cisive economic revolution of it history., Radical
changes in the modes of transportation will make
suburban life agreeable, local business interchangs
more rapid, and enable families of 1imited meanas to
enjoy the parks and conntry roads {u a manner here-
tofore confinad to the rich,

Mr. W, W, Gibba of Philadelphia is the President
of this new company, The writer has had busincss
co-operation with Mr, Gibbs for many years. Ha
merita and receives the esteem, admiration and
confidenca of all who know him, With the confi-
dential co-oparation of private caplitalists, we have
brought togetlier certain interests of Fngland and
America in such manner as to giva this company &
comprehensive grasp upon this imposing industry,
We have with us thoss men who have had tha bhest
experience on both sides of the ocean, thoss patents
which have proved of the most value, the necessary
finsucial resources and all othar essentials of ane-
cens, It {athe opinfon of the writer that befors many
months this corporation will be manufacturing
and Aistributing more antomobiles than all other
manufactivers of the worid combined. In view of

| thear essentials and the marvélous unfolding of this
fllimitable industry, the editor of this ecolumn |

records these words: ""Of all the businesa situations
I have ever studied, I regard the ontlock of the
Anglo-American Rapid Vehicle Company the most
promising and brilllant.” We now expect within
ninety days to begin the delivery of the simpler
types of motor carriages for pleasure. These car-
riages for two persons will ba sold at $400, and for
four persons at prices ranging somewhat higher.
These velicles will be constructed altogether on
bicyele lines and everybody knows Americs is ahead
of all countrivs in that kind of workmanship, It is
beltevad that the demand for these vehicles will far
excerdour earllest ontput and thereforo orders will
be recolved. stamped and numbered; and the pree-
edence of those numbers will ba rig dly adhered to.

For the entertainment and iust tiction of the New |

York public we will place » cousiderable nuraiber

" of imported vehicles made by our own connections
on exhibition in store-r om, corner of 5th Avenue

and 27th 8treet. 00 Monday, Pebruary 16th, This
interesting exhibit woll {llustrate some of the later
developments of the fndustry and give some idea of
the types of carriages and omnibuses which our
company will construct

It will intereat the American publie to know that
onr company proposes to redeem tha reputation of

! Americans in Europe with refervn o to this branch

of applied science. We have four racing machines
in process of construction which will be sent to
France for competition. Itis the unanimous opin-
fon of all onr experts that these cars will develop a

" sustained speed which Lss not bheen herstofors

shown by any racing automobile built in France or
elsewhere,

Correspondence in referance to the business of the
company may be addressed to the undersigned as
Vice -President of the Anglo-American Rapid Vehicle
Co., At 26 Broad Btreet, New York,

Now, dear reader friends, one final word: Men
may come and men may go, Wall Btreat will go on
forever. Margins will be fed and fattensad and then
brought to alaughter in the futurs as in the past,
Just now the railway situation will protect yon in
the cautious acenmnlation of selected rallway
shares. If you hold them with courags von may
fmprove your fortunes. On the contrary if you at-
tempt & constant struggle with the suparficial
fluct uations of the market and imagine that you can
battle with the market through your process of
reasoning and bacome enmeshed in the manipulation
of the experts, you wili s0on realize that the locality
where margine are manmeuversd, (s quicksand terri-
tory and the period will not bealong ene before
you will ind yourselves marching in the procession
of the doomed.

NBANCIS D, OARLEY,

With the bafors mentione l imprivemants completa, copper ean he produced hy this company
at a cost not to exceed four cents per pounl, The great extent and variety of ores
found In these mines render the ores self-fluxing, thus avolding expensive concens |
trating and roasting. This advantage, togethar with cheap labor and an abundance of timber on
the property, will enable thiscompany to produce copper at a less cost than any other
company now operating anywhere,

The gross production of this property. with the improvement named, should be not less than nina
thoneand dollars (§0.000) per dayv, the total rxpense shonld hot excesd four thousand. five hundred
dollara (84,500 per dav.  This rate of net earnings (s eqaivalent to twenty saven conts (27¢, rshire
er month, or thres dollars and twente foir centa (83 24) pur share per yoar, WITHIN TWO |
'EARS THE OWNERS EXPECT THE EARNINGS OF THIS COMPANY TO REACH |
MORE THAN 40 PER CENT, UPON PRESENT CAPITALIZATION,

Manasement

The manazem entof the property {3 In the hanls of men of thorough knowledga of espper mining.
based upon long. extensive and successful experfence, and whos sunple, sound and safe Husiness meth-
ods have won for them mo«t desirable repute espacially among the large mining interests of the West

William C. Grerne, of Bisber, Arizona, is the Prasident of the Company, and gives its affairs his
close parsonal attention, Mr. (ireene i« careful. conservative business man. with a fhorongh practical
knowledge of mining. having spent thirty years in the West and most of that time mining, with
anccens, Itis due primarily to s energy and _enterprise that this @reat property has bonn bronght
irto {ts present desirable condition. When in New York City Mr Greens resides at the Waldorf-Astoria
Hotel, where he can be seen afier husiness hours ’

The mines are nunder the personal superintendence of George Mitchell. who {8 one of the best known
metalinrgiats and copper smelter managers i the country. having hal many years’ expeiionen in
charge of large coprer smelters, notably for the Boston and Moutana Company at Gireat Falls, Mou-
tana, and for the United Verde Company at Jerome, Arfzona at both of which places he introdnced
new and valuable improvements, increasing largely the capacity of the plants and reducing expendf-
tures. Mr. Mitchell, who. by reason of his extended experience, is woll qualiied t) judge, states that
within three years this property, with proper equipment, will be the Inrgest copper
producer in the world, Mr Mit-hell has jnvested his own money in this proposition and {8 one of
the Directora of the Company

Technical Status

George A Treadwell, who for inflexible integrity and thoroush technical and practical knowledga of
copper mining enjove an enviabls reputation both at home and ahbroal overa year wgoymade @ favore
able report upon this property . b aines the ) warchod its anse saful development elosely, confie ning
his favorable opinion; and has not only recantly hecoma a largs stockhol ter, bt alao an oMesr of tha
Company. Mr. Treadwall eolnoldeswith e, Mitehellin the onimion that this s the largest
copper property known In the world, Ine dentally, {t wis Mre, Treadwell who first hronght to
the attention of the mining world the value of the ereat "nite? Verde Mines. ho having erectad the first
fmelters npon them and snperintended tha “r-lln'rly for several years, Thess mines are now enntreollad
by Mr. William A Clark  The par value of the &tock of the Company mentioned fs $10. In 18%3 this
stock aold at 81 per ahare, Thers is now a rend demand for it at $300 porshars Mr. Treadwell ra-
tiden at Jeromea, Arizona, and the Waldorf-Astoria Hotel, New York City, whers he can now be found.
His reportis on file at the office of the Company.

Legality and Validity

The lecality of this Company’s organization and the validity of {ts titles hava hasn eartified to hy
Logan, Demond & Harhe, Attorneys at Law, 27 William Steect, Naw York Me Walter 8 Lizin, the
head of the frm, well known as connsel In many large bhusiness affairs, is the mmpany's ehief lezal
adviser. In thia capacite ha has becma familiar wi'h the ereat valnes tnvolved, and a8 a result has |
become larzely inancially interested inthe Company, and will serve it as treasurer aud director, The
legal opinion covering the case i1s on file at the ottice of the Company,

Other Properties

That the reader may fully understand the foree of the opinion of the technical men named heretofors, l
that the Cananea Mines comprise the Inrgesat copoer property In the world, we append |

some particulars eoncerning tho lea ling copper companios; |
e I !;"v : N I“‘V T “_'Hhm!.-‘-ntl
alue | Market V
Company. Capital. of D"]!"l""“"' of Blonk
Bhares. =, Durioe Year
e — e | Y |
Anaconda (Mont Cevarresescnes | 980,000,000 28,00 8,250,700 70 00
| Boaton & M ontava Miont)........ovens 8,750,000 ] .2r. 00 ‘il.~7‘\'<| m | :'mw'n
Calnmet & Hecla (Mich v oo, 2,500,000 ' .00 | R0.B50.000 | K500
United Verda (AMf2.)e . . coievees onsrernss 4,900,000 | 1000 |18, 00,000 840,00
Rio Tinto (Bpain)......coovvvvivnnneinnsl 25,000,000 | 26.00 (not public) 27800
Boleo (Maxico), ownad by Rothachilds -
Production, 1 xuy i S4n K8 ES AR SRR T b o C1FiAh s hAsm b sadsnhonprdd 4y emarions e $4,200.000
Net profits. 189s. ., ENTAAD SELITalnvAs Ve 00 B bR cerbovabrecaiore  BDHONO00
Copper Queen (Ariz.), controlled by Phelps, Dodge & Co., N, ¥.—
Profita in 1540 O O o T o e L e . 2,200,000

With the forrgain: array of enormons coppar interests direetly nnder the realer’s a'tention WE
REITERATE THESTATFEMENT, that the "Cananea Mines when developed will surpass in extent and
richness the most famous mines in the world "

Purchasers of stock in this Company have the great advantage of being intereated in A property
from which the great dividends are yet t> come instead of in property from which large dividends
have already been extracted,

Method of Introduction

Instead of attempting to introduce the Cananea Mines to the public through promoters and nnlerwrit.
ing syndicates, npon the basis of possible earning value which, in a reasonables time and with develop-
ment, will no doubt reack the sum of

ONE HUNDRED MILLION DOLLARS

the owners, after having acquired this vast property and onensd it up to & heavy earning power with
snficient supply of rich ore within reach to keep a plant of a daily mtlu-n)’ of & thousand tons running
steadily for years to come upon a basis bayond any compet tion now kpown, are now inviting co-operae.
tion of capital npon a hasis of entira fairness to the fnvestor, covering

Firat low Intrinsic value of the property, thus affobding asoand basis for investmant

Second- :}rlnul profit upon the investment in present earnings from present devel. |
opment; an« |

= Third-—-Participation in the great increase in profita and in the intrinsic value of |

the prnper!r. which mnast Inevitably result from its continued development, |

Address all subseriptions to the |

GREENE CONSOLIDATED COPPER COMPANY
27 WILUAM STREET, NEW YORK.

Daily
| Reports
On Zinc.

Wea receive nearly every day reports from
Profrssor Fellner, the mining expert in charge
of the development of our zine mines in
Marion County, Ark,

Those reports are most enthusiastic and flat.
tering, They are lled with such phrases as:
“Youeould not wish for a better disseminated
matrix,”” “Youn can judee for yourself whether
the rock iarich when it siows such pockets
ou the surface’”  “This s not overdrawn; the
ja'k issplinhil”

[hese reports arc open to any one intereste |
fnachance to get in on the ground foor of the

R finest z ue property in t?

: that enrs 520 acrea {8 the cream of this great g
Ane fell, which has made millions npon 1wl
Lons aud will make wany more
Tuis §+ not leased gr =it i tha Com-
pany’'s property without incumbrance, and B
every expens 19 paid right up todate

The ( pany is capitalize | atonly $300,.000 §

prof“te will not hiave to be spread over an
enormons capitalization,

Mining comypaunies organized for many mil-

f lous are oblizel to spread th r profits so
thinly that the individua! stockholder gets
very little for Lis n.estment, no matter Low
smiall a sum he paid for the stock,

Ours is not that kind of a proposition. Itis
the bigeest money-maker in sight to-lay and
our stockholders will ge the henedt of it,

All these facts ara casily proved to any one P

N secking a safe and proftable investment,

X Stock 18 uow selling at S0 cents—par value
$1..0,

CONGDON ZINC MINES CO.,
Stewart H. Congdon,

Treasurer and General Mannger,
140 NASSAU STREET, NEW YORK,

conntry, They snhow

\ TANTED—A gentleman of vood standing, with
first-class e puantance, to solicit husiness in

the clty for a stock brokersze tirm, memivrs of

the Exchange. Aldress BROKER, box 186, sug otfiee |

SAFE, PROFITABLE INVESTMENT.

—

FINANCIAL AND COMMERCIAL,
e——
BaTurpAY, Feb, 10,

To-day's stook market was dull and Irregue
lar. It reflected o censation of outside buying
and half-heartod efforts to dopress prices.
Thore was also an absence of Importand
menipulation. As a matter of fact every
one having & live Interest in the mars
kot appeared to  bo  disposed to deler
further operations owing to the susponsaion of
business until next Tuesday morniug. Ol the
usnally active stocks Sugar Reflning alvanced
fractionally after a weak opening owing to the
covering of a part of the large short interest in
the stock. Third Avenue closed materially
higher on more fuvorable reports regarding the
financing of the company. If the hiteh in the
negotintions for the virtual recreanization of
the company relates, as I8 commonly reported,
to the future control of the proparty, it (s obe
vious from the results obtained by the present
management to date that the sooner a change
in the organization and policy of the concern
takes place the better for every one ine
terested,

The only other noteworthy not advance was
in Consolldated Gias on the publication of an
oMelal statement that the newly acquired
electrie propertios aro now earning net fully

9 per cent. upon the new stock tnnf (]
to be fssued to sccure them. While
! the aecquisition of the principal electrio

lighting plants  In this city by the
Consolidated Gas Company does not eppear
to have a direet bearing upon the probable
consolidation of all the local gns entorprises 1¢
will doubtless contrilite to such an event. It
{s constantly becoming plain that eleetricity is
supplanting gas as anartifial light and that at
the same timo gas is tuking the place of conl for
cooking and heating purposes. These circums
stancrs, together with recent developments,
would seem to foreshadow a union of all of
the interests engngel in supplying the city
with artifieial light and heat. It may be added
without fear of contradiction that such a union
{s «simply a matter of terms,

The weekly statement of averages of the
Assoelated Banks contained two nnrpri«-;

_ Bankers and Brokers,

EFMB.Lawrence, I,

MEMBER Consolidated Stock Exchange,

COMMISSION ORDERS SOLICITED FOR
THE PURCHASE OR SALE OF

STOCKS, BONDS, GRAIN, GOTTON,

fn any amounts for investment or on margis.
Accounts opened i amonnts not less
than £100.

BRANCH OFFICES:
1300 Broadway, Cor. 34th 5t., N. Y,
621 Broadway,Cor.Houston St,,N.Y.

Main Offices, 32 & 34 Broadway, N. Y,

SPFCIAL LADIES' DEPT. AT BRANCHES,
Ver: Correct Mark et Lotters Issu«d Daly,
OUT O 1OWN URDERS A SPECIALTY,
CALL OR FEND K otn sSPECIAL REPORTS
ON  OUR  FAW BIOCKS ALSO  VALUABLE
BOOKLET (ostuNisg alf THE SPECULATIVE
AND INVESTMENT SIATISTIOS AND PRICE HANGES,
Send for valuable treatise on SPECULATION, entitled
CWHY PEOPLE SPECLLATE,?
CSWHY PEOPLE SHOULD SPLCULATE.”
— et s -
CHOW PEOP) SHALLSPECULATE.”
L . — e it
wwerator.  Price

Anfovaluable aid to the 5 1ati
ten cotts—free to proseut ar prospective enstomers,
\ ST R

ey N 348 =
4 New Stoand 3% Broad St,, N Y. '
’ Consolidated stock Fxchange |
Membe ": New York Prodacs Fxchange | Est. 1808
INVESTMENT SECURITIES,
Orders Solicited for Purchase or Sale

STOCKS, WHEAT, COTTON,

For Cash or on Arin,

Write or call for DAILY MARKET LELT'ER giving
INFORMATION of ESPECIAL viue, FREE upog
appiication: also montiuly  table showing prices
Btocks, Cotton, Produce,  Teloplions #0080 Beoad.*

BRANCHOPF1ES TELEPHON B

Astor Conrt, 20 W, gath st NY, "8048-3%th.”
f inineg the Waldaor! Asataria),
Conrt st BROOGKLYN,

1842 Main®™
et

. .

VOSTON, Mass
NEWARK N, T,
PATERSON, N, 1

302 Market st',

HENRY CLEWS & CO.,

BANKERS,
11, 15 15 nnd 15 Broad St,
MEMBERS N, . NITOCK ENCHANGER,
Ords AV

it for investment or on margin, Ine

terest allowed an deposite, subject to chieck at sighty

Ratlroa s reorgsnizel &t ombinations effected,

Actas Finanoeml Ay ‘porations & Investors,
U, Bonds say bought and sold,

202 FIFTH AV, cor. 20ith at,

457 BROADWAY Silk Exch'ge BlA’
T WORTH ST A0 rwmust
RTHUDSON ST, Mer antile Ex'ge,
15 COURE NI, Brooklyn,

Dranch Ofices

E, H.NORTON & C0.,

33 WALL STREET, NEW YORK,

C Members of the
NIW VORK ST K EXCHANGE,
NEW YORK COTTON ExCHA

Stocks, Grain, Cotton,E'

Bonds and Investment Securities,
APPLY FOR MARKET LETTER.

_ ALFRED BURROWS & 0.,

BANKERSandBROKERS

Empire Building, 71 Broadway.
BONDS. STOCKS, COTTON an GRAIN

Financial,

The Altonwood Park
Realty & Investment Co.,

CAPITAL $3,000,000,

offer at public anbscription at the par value of $100 per share, a limit:

$2,500,000 PAID IN,

damount of full paid, non-assessable

5% Q(uaranteed

Preferred Certificates,

lwur‘inx Interest from date of Issue, payahle semi-annunlly

At the North American Trast

Co.'s otlices, 100 Broadway,

| holders of which are ahsolut: ly secured, each share r presonting a lien op

the company, which ineluds

tthe holdings and all assate of

1,000 ACRES OF MAGNIFICENT LAND, 4 MILES FROMA THE CITY LINITS,

upon which more than

$534,000 HAS

BEEN SPENT

ON IMPROVEMENTS TO DATE,

andupon which o st milar appropriation is to be expended from

THE PROCEEDS OF THE CERTIFICATES ToO BE SOLD,
b |

to furiher enhance the value and the charming Lot
wituated in the mos A toul tin of Mane s 3
broezy npland, overlsoking beantiful Lirehmo it fton
ix well woode |, his wn abin lance of spry va‘er in t
amized and famons for thedr exoellnnee, £ !

W af thisple

Nock, Orienta £yt g |
abLling bhrooks, 1akes
" pleadanct doives, walks, 410

tipe \
fonr b rw"‘l.- I.~~}~v:, ul. parfast praparty,
1,08 from the eity limite, npon the

the Ssund, The proparty

s well macad-
Ldramage. A

sy
S oandporre

& sure, first 2.:-: nyvestinent V]‘ tonly BUATARLERIN b per 1L per annn |

WO rats interest in the Hrofts of e compiny. w il 'R wit ) anonte ring to stoeks
'I“ vedinely great tuteinwie valine f the prop ey l‘ l'-v'nl‘ il .‘."Il'fl‘\'u ¥ Nork ol AV P Aly inade, the
iy the trolley, elevated, and the new KAPID TRAN AL syst wARES ) AT A essibiliey

For the Benefit of

Scrip Certificates, havingall the prerogatives of the regular Py
have been allotted In a Hmited quantity to be dsp

MONTHLY

REGISTRARS OF

NORTH AMERICAN TRUST CO.,, . .

Subscriptions and full particulars at the ofices of tha

K ¥, its
HL Proaise to os substantial ¥ larze

Small Investors

referred Certificates,
osed of un

INSTALMENTS.

CERTI FICATEN,

100 BROADWAY.,

Altonwood Park Realty & Investment Co,

GRO, H. COREY, Pres,
GEO. F. DUYSTERS, 24 Vi-e-President,
RUBCVUE K. INGALLS, Att'y

8. WEBRER PARKER, Vice-

Pres, and Treasure

ALBERT 1. AUBIN, Secret .

! 4 } cretary and Gen'l Man 3
WM. WARWICK FOKD, Ase't Manager, s

52 BROADWAY,

!
|
?
!

i




